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NCDEX Spot Exchange Limited

Circular to all Trading and Clearing Members of NCDEX Spot Exchange Limited

Circular No :NCDEX SPOT/TRADING/008/2014/010

Date :July 3, 2014

Subject :Ground Nut Pods stocks offered for sale on the platform of NCDEX Spot

Exchange Limited.

All Trading & Clearing members and Commodity Participant Members are hereby requested
to take a note of sale of Groundnut Pods stocks offered on the platform of NCDEX Spot

Exchange Limited.

The contract note for the sale of Groundnut Pods stock is as per Annexure attached
herewith. The transactions therein will be subject to circulars, directives & notices issued by

the NCDEX Spot Exchange Limited from time to time.
For and on Behalf of

NCDEX Spot Exchange Limited

Praveen Hiremath

Vice President - Products & Business Development Group

For Further Information / Clarifications, Please Contact:
Customer Service Group on Phone: 022 — 6647 3154/3153.
Praveen Hiremath - Products & Business Development Group: - Mob: 9619128878

Regd Office: 1° Floor, Akruti Corporate Park, L. B. S. Marg, Kanjurmarg (West)

Phone: +91-22-6640 6789, Fax +91-22-6640 6899, Website: www.ncdexspot.com
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TERMS & CONDITIONS

1. INVITATION FOR BIDS:

SFAC (Small Farmers’ Agri-Business Consortium, New Delhi) invites bids from interested
buyers of Groundnut Pods, through Online Bidding/E-Auction conducted through NCDEX
Spot Platform/Exchange Platform https://market.nspot.in, the online trading system made

available by NCDEX Spot, as per the terms and conditions prescribed hereunder.

2. ITEM, QUALITY AND QUANTITY:

The goods are offered on “As is where is basis” at the various locations in Gujarat.

e The Quality parameters of groundnut at time of procurement:

(in percentage)

Foreign Damaged Shriveled & Pods of other Shelling
matter pods immature pods verities (kernels/pods)
2 2 4 4 65 & above

The list of location is provided as Annexure I

o Bids received for less than the specified minimum quantity for a particular Lot
and location shall not be considered.

e SFAC may provide the base price or reserve price for each lot put on the auction
floor

o Only SFAC will confirm the H1 bidder as winner.

3. PRICE:

Price to be quoted in delivered weight and quality basis on ‘as is where is’ basis. The

evaluation and finalization of bids received shall be made on the basis of the highest price
quoted by the bidders. Price quotation will be in Rs/Quintal inclusive of Mandi Tax.
VAT/CST will be applicable on buyers over and above the price quoted. Other
taxes/levies/cess etc if any will be charged extra and applicable as per actual. The price

quotation would be on gross weight basis i.e. inclusive of bag weight.
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4. VALIDITY:

The Bids of all Bidders at the final close of the e-Auction Session must remain valid for a
period of 1 day after completion of the auction session. The Seller will have to provide his
consent on the e-auction results immediately within 1 day of closing of the auction session.

The intimation needs to be given to NCDX Spot either through email or fax.

5. PRE-REQUISITES FOR BIDDING

Bidder referred to in this notice is any real individual or legal entity who wishes to buy their

requirement of Groundnut Pods. Only the registered members of the NCDEX Spot can
become bidders after fulfilling all the terms & conditions put in place for the e-Auctions.
Bidders may contact Customer Service Group of NCDEX Spot on +91 22
66473153/66473154 or alternatively email askus@ncdexspot.com for any clarifications

regarding membership & terms and condition of E-Auctions.

6. SAMPLING AND INSPECTION OF GOODS
The interested Buyers are entitled to visually inspect the stock at the specified warehouse
prior to trading. The representative samples can be withdrawn by the authorized persons

from the warehouse after confirmation from NCDEX Spot.

7. BID BOND
1) FOR ONLINE BIDDING/E-AUCTION
a. An amount equivalent to 2% of the bid amount shall be deposited by the
bidder member with NCDEX Spot, before placing any bid, in the Common
Exchange EMD account having following details : A/lc Name - NCDEX Spot
Auction; Bank — HDFC Bank; Bank A/c no. - 600340051106; Branch -
Fort Branch, Mumbai; IFSC Code - HDFC0000060 for the E- Auction by
way of:
e Demand Draft/Pay Order in the name of NCDEX Spot Auction,
Payable at Mumbai
e RTGS/NEFT Transfer

e Direct Deposit/Transfer
b. The bidder member should intimate NCDEX Spot for the transfer of funds
through the CS Tracker Module- https://cst.nspot.in in the prescribed manner
(Contact Customer Service Group on +91 22 66473153/54)
c. The bidders shall be allowed by NCDEX Spot to bid only if the requisite EMD
amount is available in the Common Exchange EMD Account of NCDEX

Spot. The amount deposited as Bid Bond would determine the bidding
capacity of the bidder.
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d. Only the Bid Bond of the highest bidder would be blocked by NCDEX Spot.
Bid Bond of the unsuccessful Bidder(s), including those whose bid(s) are not
accepted due to non-fulfilment/not meeting the conditions attached to the
bid(s), shall be returned by NCDEX Spot on the withdrawal request made by
the bidder through CS Tracker Module latest by one (1) day from the date of
close of the e-Auction.

e. The successful bidder shall deposit additional 3% margin within one working
day from the date of the award of the E-Auction with NCDEX Spot as per
details mentioned in Sr. No 7 a) above. Thus, the total Bid Bond for the
successful bidder shall stand increased to 5%.

f. Bid Bond of the successful bidder shall stand forfeited if they fail to provide
the balance amount of 95% of the contract value along with the VAT/CST
Tax & Exchange transaction charges within 04 days of declaration of E-
Auction result.

g. The amount of the Bid Bond of the successful bidder(s) will be adjusted by
NCDEX Spot only in the last delivery order after receipt of the balance
amount of 95% of the contract value.

ONLINE BIDDING/E-AUCTION SESSION DETAILS

a.

Date and Time of E-Auction: The details of the auctions schedule will be provided

by SFAC separately and will be uploaded on the website www.ncdexspot.com

Bidders are requested to check the schedule on the website regularly. Bidders
will not be informed about schedule individually by NCDEX Spot or the SFAC in
any case.

The e-Auction will be open for only 30 minutes. However, if any bid is received 3
minutes prior to the schedule auction closing time then the auction schedule shall
be extended for 5 minutes over and above the schedule auction closing time.
There shall be maximum 3 such extensions.

The bidders shall place their bids online on NCDEX Spot Platform
https://market.nspot.in the online trading system made available by NCDEX Spot
as per the terms and conditions of the Tender cum e-Auction.

The Bidders are required to quote in Indian Rupees/Quintal for each item on

offer.

Seller will specify a floor price below which no bids may be accepted by NCDEX
Spot Platform.

The incremental tick size shall be Rs. 1.

The highest valid bid, as intimated by NCDEX Spot, shall be declared as the H-1
bidder by SFAC for the E-Auction. However SFAC may also reject the H1 bid on
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their discretion. SFAC has sole discretion of declaring the H1 bidder as winner or
rejecting the H1 bid.

h. During an auction session, a bidder may modify his bid upwards to an
incremental value more than the existing highest bid.

i. No cancellation of Bids shall be allowed during an auction session.

j- The final results of the e-Auction are binding on all bidders and any requests for
cancellation received after the conclusion of an auction session shall result in the
forfeiture of the Bid Bond.

k. Any bid placed using the bidder’'s username and the password shall be deemed
to be an unconditional binding of the bidder to whom such username and the
password has been allotted by NCDEX Spot, inter-alia, for the purpose of the E-
Auction and the bidder shall be solely and fully responsible for all the activities
that occur under such username and password. The user is therefore advised to
check the username and the password before the e-Auction and is advised not to

reveal it to anyone else so as to prevent misuse of the same.

9. INTIMATION TO THE SUCCESSFUL BIDDER
The Bids of the highest bidder of online bidding/E-Auction session will be declared as the

Successful bidder by the SFAC. The confirmation to the successful bidder will be primarily

sent by the Seller, through email, to registered e-mail id (As per NCDEX Spot’s records).

10. INTERNET CONNECTIVITY

The Seller and NCDEX Spot shall not be responsible for any failure of power, Network,

Server, Bandwidth problems, Hosting Server, Internet Connectivity, ISP or otherwise or the

slowness to access NCDEX Spot Platform/Exchange Platform https://market.nspot.in.

11. DOCUMENTS CONSTITUTING CONTRACT:

The Invitation of Bids, the terms and conditions of the e-Auction, Bid of the Successful

bidder, Letter/Email Confirmation/Acceptance issued by the Seller to the successful bidder
(hereinafter called the Buyer) along with any amendment issued prior to signing of contract

shall constitute the Contract between the Seller and Buyer.

12 TRANSACTION CHARGES

NCDEX Spot shall charge transaction charge of 1% (Service Tax Extra) of the contract value

from the Buyer, which the Buyer shall have to pay directly to NCDEX Spot before taking the

final delivery of the cargo.
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PAYMENT AND LIFTING OF THE STOCKS:

The Buyer needs to compulsorily make full payment within 04 working days from

date of letter of the award of the e-auction by the Seller. If Buyer fails to bring in the
full contract value amount within the stipulated time period of 04 working days, the
Security deposit (SD) of 5% will be forfeited & trade will stand cancelled. The Buyer
is required to lift the entire stock within 10 working days from the date of letter of the

award of the E-auction by the seller after paying full sale amount for the quantity to
be lifted, in advance, to NCDEX Spot. The buyer can make payment by way of:-
Demand Draft/Pay Order made in the name of NCDEX Spot Collection payable at
Mumbai;

Direct Transfer/RTGS to Exchange Settlement Account having following details Alc
Name -NCDEX Spot Collection; Bank—HDFC bank; A/c no. -600340051098,
Branch - Fort Branch, Mumbai; IFSC Code- HDFC0000060. The Buyer should
intimate NCDEX Spot for the transfer of funds through the CS Tracker module-
https://cst.nspot.in in the prescribed manner. (Contact Customer Service Group on
+91 22 66473153/54).

The amount deposited by the Buyer would determine the quantity which can be lifted

by the Buyer. The Buyer would mark intention of the quantity to be lifted trough CS
TRACKER module- https://cst.nspot.in.

After making full payment for the quantity to be lifted the Buyer needs to prepare
Delivery Order (DO) through the CSTRACKER module. The DO needs to be

presented at the warehouse for taking delivery of the goods.

The tare weight of the empty vehicle will be recorded on the electronic weigh bridge
and after loading the gross weight will be recorded on the same electronic weigh
bridge and the net quantity (difference between loaded and empty vehicle) is
recorded for determining the quantity lifted. This quantity would be considered for
calculation of trade amount.

The loading charges & any other charges during delivery from the warehouse have to
be borne by the buyer as per prevailing rates on the respective warehouse locations.
If Buyer fails to lift the material within 10 working days after awarding the auction then
Buyer needs to pay, within one working day, one week advance storage charges for
the quantity pending for lifting or delivery. The charges applicable would be 50 paisa
per bag per day.

The Seller’s responsibility shall cease once the goods leave the warehouse premises
and no claim of quality, quantity and or any other nature, from the buyer will be
entertained thereafter.

The Buyer shall make payment for the purchased Groundnut Pods during the office

hours of NCDEX Spot, excluding Sunday and holidays.
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» The Buyer will not be allowed to segregate /sort the stocks during lifting. Being a “As
is where is basis” auction, no quality related complaints would be entertained.

» The Seller shall issue the invoices to the respective buyers

= NCDEX Spot will transfer the 95% of funds against the payments received by the
buyer to the seller's account on next working day. The rest 5% would be transferred

after the delivery is completed against the trade.

Buyer Non-Performance: Following cases will be treated as buyer non-performance

1. Non-payment of Security deposit amount with in stipulated time of 1 day from award
of e-auction, will result in forfeiture of Earnest Money Deposit (EMD).

2. Non-payment of fund-pay in obligation amount with in stipulated time of 04 days, will
result in forfeiture of EMD and SD.

3. In case Buyer has paid the full fund pay-in amount within 04 days but fails to lift the
material within maximum of 30 working days from date of awarding auction, in this
case buyer EMD, SD and sales proceed amount will be forfeited and fresh e-auction

will be conducted at the cost of buyer.

14. FORCE MAJEURE:

Should any of the force majeure circumstances, namely act of God, natural calamity, fire,

Government of India Policy, restrictions( excluding any stock limits), strikes or lock-outs by
workmen, war, military operations of any nature and blockades preventing the Seller/Buyer
from wholly or partially carrying out their contractual obligations, the period stipulated for the
performance of the Contract shall be extended for as long as these circumstances prevail,
provided that, in the event of these circumstances continuing for more than three months,
either party shall have the right to refuse to fulfill its contractual obligations without title to
indemnification of any losses it may thereby sustain. The party unable to carry out its
contractual obligations shall immediately advise the other party of the commencement and
the termination of the circumstances preventing the performance of the contract. A certificate
issued by the respective Chamber of Commerce shall be sufficient proof of the existence

and duration of such circumstances.

15. LIQUIDATING DAMAGES:
In case the successful bidder fails lift the stocks within the stipulated period of 10 working

days plus additional 20 days, the Seller will be free to rescind the contract and dispose of the
cargo at the risk & cost of the bidder with a notice to Buyer prior to 7 days of expiry of
contract. In this case, 5% SD & balance 95% of the trade value deposited by the Buyer will
stand forfeited. The 70% of the SD forfeited along with the balance 95% of the contract value
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would be transferred to the Seller by NCDEX Spot and 30% of the SD amount would be kept
by NCDEX Spot towards Administrative charges incurred by NCDEX Spot.

16. CANCELLATION OF CONTRACT:
If the Buyer make the payment within 04 working days but fails to lift the goods within

specified delivery period for reasons other than Force Majeure, the Seller shall be entitled at
his option to cancel the contract ask for forfeiture of Bid Bond. The trade shall stand
cancelled in such case and the SD of 5% will be forfeited & would be used to compensate
the seller. The 70% of the Security Deposit forfeited would be transferred to the Seller by the
Exchange and balance 30% would be kept by Exchange towards Administrative charges

incurred by the Exchange.

17. ARBITRATION:
Any dispute or difference in respect of any matter relating to or arising out of the Contract, if

the same is not resolved amicably, may be referred to the dispute resolution mechanism as
put in place by NCDEX Spot and shall be subject to exclusive jurisdiction of Mumbai. The

award made in pursuance thereof shall be final and binding on the parties.

Annexure |I: Godown wise Quantity of Groundnut Pods for Sale in Gujarat

Total Stack Stack

Locati N f Wareh i
ocation ame of Warehouse Commodity Qty (Mt) No Wise Bag

Mohnbhai valabhai Paradva Ware
House , Plot No - 2A, Navi Vasahat

Dhari Vistar ,Village - Dhari, Ta - Dhari, Dist - Groundnut 96.25 1 2350
Amreli .
Mohnbhai valabhai Paradva & 1 3971
Ghanshyambhai valabhai Paradva
Dhari Ware House, Plot No - 12A, Navi Groundnut 358.37 5 4767

Vasahat Vistar ,Village - Dhari, Ta -
Dhari, Dist - Amreli .

Visamanbhai Dhanjibhai Dhola Ware
Dhari House, Survey No - 61P, Village - Groundnut 187.76 1 4555
Dhari, Ta - Dhari, Dist - Amreli

KRUSHI BHAVAN GODOWN , Girdhavav 1 3141
Railway Crossing , Mahuva Road , At -
savarkundla Savarkundla , Dist - Amreli , Pin No - Groundnut 500.55 2 3078
364515 . 3 5956
Ashvinkumar Laljibhai Thummar 1 8037
Warehouse , Plot No-15/16 /17 2 4589
savarkundla | ,Near Railway Crossing , Mahuva Road, | Groundnut 619.63
At - Savarkundla, Dist - Amreli, Pin No 3 2491
-364515.
Kanchanben Narendrabhai Barvaliya 1 2068

Groundnut 356.13

savarkundla | oo 4own , Survey No - 4385/2, Near 2 2229
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APMC Railway Crossing , Mahuva Road
, At - Savarkundla, Dist - Amreli, Pin 3 4393
No - 364515 .
Mandeepbhai vrujlal doshi Ware 1 5793
Mahuva House, Plot No- 51, New Diamond Groundnut | 403.46 2 2019
Nagar, At - Mahuva, Ta - mahuva,
Dist - Bhavnagar . 3 2000
1 6435
2 3135
SAMATBHAI BHAYABHAI WAGH 3 7425
Warehouse, Survey No - 194, Near 4 6270
Pipavav Axis Bank , Four Way , At - Pipavav, Ta | Groundnut | 1993.04 5 5879
- Rajula, Dist - Amreli, Pin No - 365560 6 5226
7 6604
8 4134
9 3436
Adambhai Hajialimohmed Halai 1 2299
Warehouse No-3, C/O Haji
Kodinar Alimohamed Moosa & Co, Muldwarka | Groundnut 188.48
Road, Kodinar, Dist - Gir Somnath , Pin 2 2280
No -362720.
Dudabhai Dedabhai Dodiya Warehouse 1 2548
, Plot No - 20, Survey No - 328P, Near
Kodinar Dhakshin Murthi Socity , Gohilkhan , Groundnut 185.04
Kodinar , Dist - Gir Somnath , Pin No - 2 1948
362720.
1 2465
2 2842
3 2001
4 2813
Rashmina J Zala Warehouse , 327 P, > 2436
. Zala Century Corrugated Pvt.Ltd. 6 2001
Kodinar Gohilkhan»: Kodinir , Dist - Gir Groundnut | 878.91 7 1624
Somnath .Pin No - 362720 . ) 1092
9 1092
10 336
11 1456
12 1185
Dhirendra Navnitlal Ruparel
. Warehouse , Khata No - 642, Veraval
Kodinar Highway Road , Kodinar , Dist - Gir Groundnut 84.34 1 2050
Somnath, Pin No - 362720 .
1 2295
2 1989
SuBg?r I:}ouseK\:]Varjflj);se Nc|><;16 (,jShri 3 4108
. ileshwar Khan og, Khedut
Kodinar Sahakari mandli Ltd . IZojinar, Dist - Groundnut | 1994.21 4 4056
Gir Somnath , Pin No - 362720 . 5 2448
6 4160
7 4160
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8 1989
9 3021
10 8499
11 8892
12 2226
13 590
Radhe Syam Stock Yar Warehouse , Gir 1 4106
2 3960
Una Gadhada R.oad , Near Sugar Fa<?tory , At Groundnut 614.59
- Una, Dist - Gir Somnath, Pin No - 3 3465
362560. 4 3406
1 1606
Raj Ginning Industries Warehouse , 2 1584
Una Girgadhada Road, At - Una, Dist - Gir Groundnut 260.53 3 1562
Somnath, Pin No - 362560.
4 1584
Shree Ram Godown No-3, Sanad No - 1 1744
162-1-3, Khapat Una, At - Khapat, Ta - 268.05 2 1750
Una, Dist - Gir Somnath, Pin No - ’ 3 1680
Una 362560. Groundnut 4 1332
Shree Ram Godown No- 4, Sanad No - 1 985
162-1-3, Khapat Una, At - Khapat, Ta - 86.24
Una, Dist - Gir Somnath, Pin No - ’ 2 1111
362560.
1 1080
OM GINING INDUSTRIES Warehouse, 2 1455
Shailesh M. Solanki , 94 - Moti Deily
Una Vistar - 2, Sankhada -1, Ta- Una , Groundnut 257.07 3 1266
Dist - Gir Somnath . Pin No - 362560 . 4 1274
5 1164
1 1341
M/S BALMUKUND GINNING & 2 1350
Una PRESSING. INDUSTRIES,, Una - Groundnut 275.19 3 1341
Bhavnagar Highway Road , At - Una,
Dist - Gir Somnath, Pin No - 362560 . 4 1341
5 1314
1 2457
2 2457
Jankar Seed Industries Ware House, At 3 3783
Gadu - Gadu ( Sherbaug ) Khera Road , Ta - Groundnut | 642.66 2 5106
Malia ( Hatina ), Dist - Junagadh .
5 2106
6 3216
Total 10250.47 249308.00




